CORPORATE STRUCTURE

As of March 31, 2024, and December 31, 2023, and for the Periods
ended March 31, 2024, and 2023
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Note 1. General information

Almacenes Exito S.A. was incorporated pursuant to Colombian laws on March 24, 1950; its headquarter is located Carrera 48 No. 32B Sur - 139, Envigado,
Colombia. The life span of the Company goes to December 31, 2150. Here and after Aimacenes Exito S.A. and its subsidiaries are referred to as the “Exito
Group”.

Almacenes Exito S.A. is listed on the Colombia Stock Exchange (BVC) since 1994 and is under the supervision of the Financial Superintendence of Colombia;
is a foreign issuer with the Brazilian Securities and Exchange Commission (CVM) and a foreign issuer with the U.S. Securities and Exchange Commission
(SEC).

Interim consolidated financial statements as of March 31, 2024, were authorized for issue in accordance with resolution of directors of Almacenes Exito
S.A.on May 8, 2024.

Exito Group’s corporate purpose is to:

- Acquire, store, transform and, in general, distribute and sell under any trading figure, including funding thereof, all kinds of goods and products, produced
either locally or abroad, on a wholesale or retail basis, physically or online.

- Provide ancillary services, namely grant credit facilities for the acquisition of goods, grant insurance coverage, carry out money transfers and
remittances, provide mobile phone services, trade tourist package trips and tickets, repair and maintain furnishings, complete paperwork and energy trade.

- Give or receive in lease trade premises, receive or give, in lease or under occupancy, spaces or points of sale or commerce within its trade
establishments intended for the exploitation of businesses of distribution of goods or products, and the provision of ancillary services.

- Incorporate, fund or promote with other individuals or legal entities, enterprises or businesses intended for the manufacturing of objects, goods, articles
or the provision of services related with the exploitation of trade establishments.

- Acquire property, build commercial premises intended for establishing stores, malls or other locations suitable for the distribution of goods, without
prejudice to the possibility of disposing of entire floors or commercial premises, give them in lease or use them in any convenient manner with a rational
exploitation of land approach, as well as invest in property, promote and develop all kinds of real estate projects.

- Invest resources to acquire shares, bonds, trade papers and other securities of free movement in the market to take advantage of tax incentives
established by law, as well as make temporary investments in highly liquid securities with a purpose of short-term productive exploitation; enter into firm
factoring agreements using its own resources; encumber its chattels or property and enter into financial transactions that enable it to acquire funds or other
assets.

- In the capacity as wholesaler and retailer, distribute oil-based liquid fuels through service stations, alcohols, biofuels, natural gas for vehicles and any
other fuels used in the automotive, industrial, fluvial, maritime and air transport sectors, of all kinds.

At December 31, 2023, the immediate holding company, or controlling entity of Almacenes Exito S.A. was Casino Guichard-Perrachon S.A., which owned
47.29% (directly and indirectly) of its ordinary shares and control of its board of directors. Casino, Guichard-Perrachon S.A., is ultimately controlled by Mr. Jean-
Charles Henri Naouri.

At March 31, 2024 and as a consequence of mentioned in Note 6, the immediate holding company, or controlling entity of the Almacenes Exito S.A. is Cama
Commercial Group Corp., which owns 86.84% (directly and indirectly) of its ordinary shares. Cama Commercial Group Corp. is controlled by Clarendon
Worldwide S.A., controlled by Fundacion El Salvador del mundo, which is ultimately controlled by Mr. Francisco Javier Calleja Malaina.

A business group situation is registered in the Camara de Comercio de Aburra Sur, by Aimacenes Exito S.A.

Note 1.1. Stock ownership in subsidiaries included in the consolidated financial statements

Below is a detail of the stock ownership in subsidiaries included in the consolidated financial statements at March 31, 2024, which are the same at December
31,2023

Stock ownership Stock
of direct ownership in Total direct and
controlling the direct indirect
Name Direct controlling entity Segment Country entity 2023 parent ownership

Directly owned entities
Almacenes Exito Inversiones S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Logistica, Transporte y Servicios Asociados S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Marketplace Internacional Exito y Servicios S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Depésitos y Soluciones Logisticas S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Fideicomiso Lote Girardot Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Transacciones Energéticas S.A.S. E.S.P. Almacenes Exito S.A. Colombia ~ Colombia 100.00% n/a 100.00%
Exito Industrias S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 97.95% n/a 97.95%
Exito Viajes y Turismo S.A.S. Almacenes Exito S.A. Colombia ~ Colombia 51.00% n/a 51.00%
Gestion Logistica S.A. Almacenes Exito S.A. Colombia  Panama 100.00% n/a 100.00%
Patrimonio Auténomo Viva Malls Almacenes Exito S.A. Colombia  Colombia 51.00% n/a 51.00%
Spice Investment Mercosur S.A. Almacenes Exito S.A. Uruguay  Uruguay 100.00% n/a 100.00%
Onper Investment 2015 S.L. Almacenes Exito S.A. Argentina  Spain 100.00% n/a 100.00%
Patrimonio Auténomo Iwana Almacenes Exito S.A. Colombia  Colombia 51.00% n/a 51.00%
Indirectly owned entities
Patrimonio Auténomo Centro Comercial Viva Barranquilla  Patrimonio Auténomo Viva Malls Colombia ~ Colombia 90.00% 51.00% 45.90%
Patrimonio Auténomo Viva Laureles Patrimonio Auténomo Viva Malls Colombia  Colombia 80.00% 51.00% 40.80%
Patrimonio Auténomo Viva Sincelejo Patrimonio Auténomo Viva Malls Colombia ~ Colombia 51.00% 51.00% 26.01%
Patrimonio Auténomo Viva Villavicencio Patrimonio Auténomo Viva Malls Colombia  Colombia 51.00% 51.00% 26.01%
Patrimonio Auténomo San Pedro Etapa | Patrimonio Auténomo Viva Malls Colombia ~ Colombia 51.00% 51.00% 26.01%

Total Non-
controlling
interest

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
2.05%
49.00%
0.00%
49.00%
0.00%
0.00%
49.00%

54.10%
59.20%
73.99%
73.99%
73.99%



Name

Patrimonio Auténomo Centro Comercial
Patrimonio Auténomo Viva Palmas
Geant Inversiones S.A.

Larenco S.A.

Lanin S.A.

Grupo Disco Uruguay S.A.

Devoto Hermanos S.A.

Mercados Devoto S.A.

Costa y Costa S.A.

Modasian S.R.L.

5 Hermanos Ltda.

Sumelar S.A.

Tipsel S.A.

Tedocan S.A.

Ardal S.A.

Hipervital S.A.S.

Lublo

Supermercados Disco del Uruguay S.A.
Ameluz S.A.

Fandale S.A.

Odaler S.A.

La Cabafia S.R.L.

Ludi SA.

Hiper Ahorro S.R.L.

Maostar S.A.

Semin S.A.

Randicor S.A.

Ciudad del Ferrol S.C.

Setara S.A.

Mablicor S.A.

Via Artika S. A.

Gelase S. A.

Libertad S.A.

Spice Espafia de Valores Americanos S.L.

Direct controlling entity

Patrimonio Auténomo Viva Malls
Patrimonio Auténomo Viva Malls
Spice Investment Mercosur S.A.
Spice Investment Mercosur S.A.
Spice Investment Mercosur S.A.
Spice Investment Mercosur S.A.
Lanin S.A.

Lanin S.A.

Lanin S.A.

Lanin S.A.

Mercados Devoto S.A.
Mercados Devoto S.A.
Mercados Devoto S.A.
Mercados Devoto S.A.
Mercados Devoto S.A.

Devoto Hermanos S.A.

Devoto Hermanos S.A.

Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Grupo Disco Uruguay S.A.
Supermercados Disco del Uruguay S.A.
Supermercados Disco del Uruguay S.A.
Supermercados Disco del Uruguay S.A.
Odaler SA.

Fandale S.A.

Onper Investment 2015 S.L.
Onper Investment 2015 S.L.
Onper Investment 2015 S.L.

Via Artika S.A.

Note 1.2. Subsidiaries with material non-controlling interests

Stock ownership

Stock

of direct
controlling the direct

Segment Country  entity 2023 parent

Colombia ~ Colombia 51.00% 51.00%
Colombia  Colombia 51.00% 51.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 69.15% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 100.00%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 50.01% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 98.00% 69.15%
Uruguay  Uruguay 100.00% 69.15%
Uruguay  Uruguay 51.00% 69.15%
Argentina  Uruguay 100.00% 100.00%
Argentina  Belgium 100.00% 100.00%
Argentina  Argentina 100.00% 100.00%
Argentina  Spain 100.00% 100.00%

At March 31, 2024 and at December 31, 2023 the following subsidiaries have material non-controlling interests:

Patrimonio Auténomo Viva Palmas

Patrimonio Auténomo Viva Sincelejo
Patrimonio Auténomo Viva Villavicencio
Patrimonio Auténomo San Pedro Etapa |
Patrimonio Autonomo Centro Comercial

Patrimonio Auténomo Viva Laureles

Patrimonio Auténomo Centro Comercial Viva Barranquilla

Patrimonio Auténomo Iwana
Exito Viajes y Turismo S.A.S.
Patrimonio Auténomo Viva Malls
Grupo Disco Uruguay S.A.

Country

Colombia
Colombia
Colombia
Colombia
Colombia
Colombia
Colombia
Colombia
Colombia
Colombia
Uruguay

Note 2. Basis of preparation and other significant accounting policies

Percentage of equity interest
held by non-controlling interests

March 31, 2024

73.99%
73.99%
73.99%
73.99%
73.99%
59.20%
54.10%
49.00%
49.00%
49.00%
30.85%

December 31, 2023

73.99%
73.99%
73.99%
73.99%
73.99%
59.20%
54.10%
49.00%
49.00%
49.00%
30.85%

ownership in  Total direct and

indirect
ownership

26.01%
26.01%
100.00%
100.00%
100.00%
69.15%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
69.15%
69.15%
69.15%
69.15%
69.15%
69.15%
69.15%
34.58%
69.15%
69.15%
67.77%
69.15%
35.27%
100.00%
100.00%
100.00%
100.00%

The consolidated financial statements as of December 31, 2023, and the interim consolidated financial statements as of March 31, 2024, and for the
quarters ended March 31, 2024, and 2023 have been prepared in accordance with International Financial Reporting Standards (IFRS) issued by the

International Accounting Standards Board (IASB).

The interim consolidated financial statements are disclosure in accordance with IAS 34 and should be read in conjunction with the consolidated financial
statements as of December 31, 2023, and do not include all the information required for a consolidated financial statement disclosure in accordance with
IAS 1. However, some notes have been included to explain events and transactions that are relevant to understanding the changes in Exito Group’s
financial situation, as well as the operating performance since December 31, 2023.

The financial statements have been prepared on a historical cost basis, except for derivative financial instruments, financial instruments and customer

loyalty programs measured at fair value.

Exito Group has prepared the financial statements on the basis that it will continue to operate as a going concem.

Total Non-
controlling
interest

73.99%
73.99%
0.00%
0.00%
0.00%
30.85%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
30.85%
30.85%
30.85%
30.85%
30.85%
30.85%
30.85%
65.42%
30.85%
30.85%
32.23%
30.85%
64.73%
0.00%
0.00%
0.00%
0.00%



